
PROFESSIONAL INDEMNITY COVER 

AND THIRD PARTY LIABILITY FOR MATERIAL DAMAGE TO PROPERTY 

The Chairperson of the Board, Charmaine Mabuza,  would like to take 

this opportunity to single out the most current and relevant matter 

relating to sheriffs at this time of year, namely, insurance 

requirements for the application of a Fidelity Fund certificate. 

The SABFS is pleased to announce that STP Brokers (Pty) Ltd, is the 

successful bidder that will replace Primak as the profession’s broker 

for, Professional Indemnity Cover and Third Party Liability for 

material damage to property (Warehouse cover). The appointment 

of the broker has been made for a period of three (3) years. 

Professional Indemnity insurance will still be subsidised by the 

Fidelity Fund for smaller offices, as was the practice in the past. 

Apart from the Professional Indemnity Insurance, the Board has 

resolved to extend the minimum cover, required by sheriffs to be 

issued with a fidelity fund certificate, to include a requirement to hold Third Party Liability. This covers 

material damage to property as a result of an execution and covers third parties against claims they 

have against a sheriff in respect of the actions or omission of the sheriff or his deputy sheriff in 

connection with carrying out his duties for which the sheriff or deputy sheriff are liable. 

Many sheriffs independently secure material damage cover and are able to deal with claims. However 

there are a number of sheriffs who don’t have material damage cover and this exposes the Fidelity 

Fund as claimants will often choose to lodge their claim with the Fund, as opposed to directly with the 

sheriff. 

It is not compulsory for sheriffs to use the SABFS approved broker. They can use their own broker and 

have to prove that they have secured cover on substantially equal terms and conditions as set out in 

the policy wording and schedules or alternatively better conditions. 

The Professional Indemnity Insurance documents can be accessed on the SABFS website at: 

http://www.sheriffs.org.za/professional-indemnity-insurance. 

Should you have any queries kindly contact our GM: Finance, Mr Andrew Simon who will be able to 

assist you on andrew@sheriffs.org.za. 

Thank you to all the sheriffs who have complied with Legal Obligations 2.  

Please be reminded that the deadline is 30 November 2016 for your proof of adequate PI insurance 

to be submitted. STP Brokers are on standby to assist you with any queries. 
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